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feature  of  Issue  -  DAIRY  PRODUCTS. 
.  .  .CROP  PROSPECTS. 

A  reduction  of  5  million  "bushels  from  the  preliminary  forecast  1 
of  the  Italian  wheat  crop  is  shown  in  a  revised  estimate  received  "by 
the  United  States  Department  of  Agriculture  from  the  International  Insti- 
tute at -Rome.     Production  is  now  placed  at  171  million  "bushels  compared 
with  225  million  "bushels,  the  final  estimate  f or .  1923  and  162  million 
"bushels  produced  in  1922,        ,      .   '   .  ,  .  ' 

The  Italian  rye  crop  for  1924  is  estimated  at  6,102,000  "bushels 
compared 'With  6,484,000  "bushels  the  estimate  for  1923!    Barley  produc- 
tion is  placed  at. 8 ,635, 000  "bushels  against  10 1500,000  "bushels  produced 
last  year.     The  production  of  oats  is  given  as  33,276,000  "bushels  com- 
pared with  39,828,000  bushels  harvested  in  1923. 

A  revised  estimate  of  the  rye  crop  of  Sweden  places  production  at 
less  than  half  of  last- year's  crop.     The  latest,  estimate  for  1924  is 
11,771,000  bushels compared  with  24,399,000  bushels  produced  last  season. 
Wheat  production  is  given  as  7,275,000  Diishels  against  11,648,000  bushels 
in  1923.     The  barley  crop,  is  estimated  at  12,585,000  bushels  as  against 
11,781,000  bushels  for  last  y^ar.     Oats 'production  is  given  as  70,892,000 
bushels  compared  with  74, 172,000  bushels  harvested  in  1923. 

Crop  prospects  in  Australia  at  the  end' of  September  were  most  prom- 
ising in  New. South  Wales  and  Victoria.  In  South  Australia,  conditions  were 
improved.    Rain  was  needed  in  western  Au.stra.lia.  to  insure  a  good  harvest. 

CORRECTION 

Cotton:  In  the  October  8  issue  of  Foreign  Crops  and  Markets,  in 
the  table  on  World  Cotton  Mill  Stocks  and  Visible  Supply,         ^arint  at 
the  bottom  of  page  350.,  stocks  and  supply,  were  given  in  thousands  of  bales. 
Three  ciphers  should  be  omitted  from  the  figures  quoted,  as  for  example, 
mill  stocks  on  August  1,  1923,  amounted  to  1,689  thousand  bales. 
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CROP  PROSPECTS,  Cont'd. 
CORN* 

The  decrease  of  about  500  million  bushels  in  the  corn  crop  of  the 
United  States  is  the  important  factor  in  the  world  corn  situation.  The 
Canadian  crop  is  about  500  thousand  bushels  below  last  year.  Estimates 
are  not  yet  available  for  Yugoslavia  and  Rumania,  the  largest  producers  in 
Europe.     Forecasts  of  production  in  Italy  and  Hungary  are  considerably 
above  the  estimates  of  last  year's  harvest.    Decreases  are  shown  in  Bul- 
garia, Czechoslovakia  and  Switzerland.     Statistics  of  the  production  of 
these  countries  as  compared  with  last  year  are  given  in  the  body  of  this 
issue . 

It  is  too  early  for  even  a  preliminary  estimate  of  the  acreage  of 
the  corn  crop  in  the  Argentine,  which  is  our  chief  competitor  in  the  Euro- 
pean market.     Planting  began  in  Argentina  this  month  and  will  extend 
through  November.    An  unofficial  report  states  that  planting  has  b&gun 
under  favorable  weather  conditions. 

POTATOES. 

The  production  of  potatoes  is  particularly  important  in  the  agricul- 
tural economy  of  the  countfies  of  northern  Europe.     In  addition  to  the 
ordinary  consumption  as  human  food,  potatoes  are  extensively  used  in  these 
countries  for  feeding  livestock  and  for  various  industrial  purposes  of  which 
the  manufacture  of  alcohol  is  the  most  important.    By  curtailing  the  amount 
of  potatoes  used  industrially  and  for  feeding,  additional  quantities  be- 
come available  as  substitutes  for  bread  grains  in  years  of  shortage  in  the 
crops  of  wheat  and  rye. 

Estimates  of  potato  production  received  by  the  United  States  Depart- 
ment of  Agriculture  from  11  countries  of  Europe  together  with  estimates  for 
Canada  and  the  United  States  give  a  total  of  1,939  million  bushels  compared 
with  1,912  million  bushels  produced  by  the  same  countries  last  year. 

The  total  of  the  Canadian  and  the  United  States  estimates  amounts 
to  50?  million  bushels  compared  with  505  million  produced  in  1923.    A  de- 
crease of  about  9  million  bushels  in  the  Canadian  crop  is  offset  by  an  in- 
crease of  approximately  11  million  bushels  in  the  United  States. 

In  general,  estimates  received  from  northwestern  Europe  are  below 
last  year,  while  the  Balkan  countries  report  larger  crops.     The  Polish  crop 
is  slightly  below  that  of  1923.    No  estimate  is  yet  available  for  Germany, 
which  is  the  world's  greatest  producer,  but  the  German  acreage  for  this 
year  is  slightly  above  that  of  last  year.     The  latest  condition  report,  as 
of  October  1,  was  about  average. 

Estimates  for  the  individual  countries  for  which  reports  have  been 
received  are  to  be  found  in  the  body  of  the  issue. 
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CROP  PROSPECTS,  Cont'd. 
SUGAR  BEETS. 

Weather  conditions  in  Europe  have  improved  somewhat,  according  to 
"Die  Deutsche  Zuckerindustrie"  of  September  27.     If  these  conditions  con- 
tinue the  European  sugar  crop  for  the  1924-25  season  may  not  fall  far  be- 
low- the  estimates  made  early  in  the  season. 

HOPS. 

Reports  on  the  condition  of  the  hop  crop  in  Europe  are  not  as  fav- 
orable as  those  received  earlier  in  the  season.     There  is  no  doubt,  how- 
ever, but  that  this  year's  production  will  show  an  increase  over  that  of 
last  year  when  the  crop  was  smaller  than  usual  as  a  result  of  unfavorable 
weather  conditions.    Most  countries  for  which  data  are  available  show  an 
increase  in  acreage  over  1923. 

The  hop  crop  which  is  now  being  harvested  in  England  appears  to  be 
satisfactory,  especially  in  the  Kent  region  which  represents  about  62  per 
cent  of  the  total  area  under  bops  in  England.     It  is  reported,  however, 
that  there  has  been  some  damage  by  heavy  thunder  storms.    A  commercial 
estimate  for  England  places  the  1924  crop  at  36,400,000  lbs.  as  compared 
with  25,643,000  lbs.  harvested  last  year.     The  same  source  estimates  the 
consumption  of  hops  in  England  at  56,000,000  pounds. 

The  Czechoslovakian  crop  is  reported  to  be  very  satisfactory  accord- 
ing to  the  Gazette  de  Prague  of  September  13.     The  total  crop  is  estimated 
to  be  16,530,000  lbs.  as  compared  with  6,819,000  lbs.  in  1923.     It  is  esti- 
mated that  4,960,000  lbs.  is  necessary  for  home  consumption.     So  there  will 
probably  be  an  exportable  surplus  of  about  11,570,000  pounds. 

A  report  from  wurtemburg,  Germany,  states  that  the  hops  in  that 
province  have  been  damaged  to  a  considerable  extent  by  a  plant  disease 
which  caused  the  falling  of  leaves  and  blossoms  early  in  the  season.  In 
the  Tetnang  district  it  is  estimated  that  about  784,000  lbs.  of  hops  have 
been  destroyed.    'Wurtemburg  produces  about  15  per  cent  of  the  total  hop 
crop  in  Germany. 

FLAX. 

Argentine  flax  area  for  this  season  is  now  reported  at  5,906,000 
acres  compared  with  5,255,000  acres  for  last  year,  according  to  a  revised 
estimate  cabled  to  the  United  States  Department  of  Agriculture  by  the  Inter- 
national Institute  of  Agriculture  at  Rome.     The  Institute  also  reports 
Polish  flaxseed  production  at  2 , 738 , 000  bushels  compared  with  2,338,000 
Tushels  last  year  and  fiber  production  at  127,272,000  pounds  against 
90,010,000  pounds  in  1923.     Lithuanian  flax  fiber  production  is  placed  at 
60,649,000  pounds  compared  with  66,620,000  pounds  last  year.     German  flax- 
seed production  is  reported  at  421,000  bushels  and  fiber  at  30,644,000 
pounds . 
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MAEKET  EEOSPECTS 

ITALIAN  WHEAT'  REQUIREMENTS 

The  estimated  reduction  of  about  50  million  bushels  in  the  Italian 
wheat  crop  this  year  has  raised  considerable  speculation  as  to  Italy's 
probable  import  requirements.    With  a  crop  of  162  million  bushels  of  wheat 
in  1922,  Italy  imported  112  million  bushels,  but  with  the  large  1923  crop 
of  225  million  bushels,   the  import  requirements  fell  to  78  million  during 
the  year  ending  June  30,  1924.     Considering  the  higher  prices  prevailing 
this  year,  the  availability  of  substitutes  for  wheat,  the  export  restric- 
tions.which  have  been  placed  on  wheat  and  wheat  products,  it  is  not  likely 
that  Italy's  increase  in  imports  will  be  proportional  to  the  decrease  in 
production..  Taking  these  factors  into  consideration,  Italy's  import  re- 
quirements of  wheat -during  the  current  season  may  be  estimated  at  between 
75  to  100  million  bushels. 

It  is  reported  from  reliable  sources  that  consumption  of  wheat  in 
rural  districts  in  Italy  has  increased  considerably    ince  \~     war.  In- 
crease in  exports,  especially  to:  France- 'and'  Switzerland,  has  been  noted  in 
recent  years.     The  export  restrictions,  therefore ,- will  have  considerable 
effect  upon  the  national  supply.  • 

SEASONAL  FIRMNESS  IN  FOREIGN  BUTTER  MAEKET 

American  butter  markets  have  strengthened  to  some  extent  in' recent 
weeks,  at  least  partially  as  a  result  of  the  situation  in  British  markets 
where  butter  prices  are  higher  in  the  middle  of  October  than  at  any  time 
since  the. .post-war  decline  in  prices  began.    As  between  London  and  New 
York,  comparable  butter  quotations  have  shifted  from  about  13  cents  in 
favor  of  New  York,  in  the  early  months  of  the  year,  to  fully  10  cents  in 
favor  of  London  at  the  present  time. 

The  strong  tone  prevailing  in  British  markets,  while  due  partially 
to  German  demand,  is  largely  the  result  of  seasonal  scarcity  in  supplies 
from  the  Southern  Hemisphere.    British  markets  since  the  war  have  usually 
exhibited  a  rather  feverish  rise  in  price  in  the  months  immediately  pre- 
ceding the  arrivals  in  quantity  from  New  Zealand  and  Australia.  These 
"spring"   supplies  are  now  about  due.    Reports  as  to  prospects  for  produc- 
tion in  New  Zealand,  Australia,  and  also  in  Argentina,  are  such  as  to  indi- 
cate that  British  prices-  will  not  long  be  maintained  at  a  level  above  those 
in  American  markets.     Competent  observers,  on  the  other  hand,  have  also 
expressed  the  opinion  that  Germany,  particularly  since  the  success  of  the 
Dawes  plan  seems  assured,  will  continue  to  absorb  foreign  butter  in  in- 
creasing quantities.     It  is  doubtful ,-  however ,  whether  German  consumption 

ill  offset  increased  production  from  exporting  countries  during  the  e  ason 
of  heavy  production.  '• 
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BUTTER  PRICES  HIGHER  IN  LONDON 

Butter  prices  in  London  continue  firm  with  prices  on  October  16 
representing  a  still  further  advance  on  the  prices  of  last  week  when  they 
had  already ^ reached  the  highest  point  since  the  British  "butter  market  was 
decontrolled  in  March,  1921.    Best  Danish  "butter  in  London  is  now  fully 
ten  cents  higher  than  92  score  butter  in  New  York.     The  weekly  report 
cabled  by  the  American  Agricultural  Commissioner  in  London  quotes  the  vari- 
ous butters. on  October- 16  as  follows:     Conversions  are  at  exchange  of  the 
day: 


Description  \ 

October  16  ' 

October  9 

Cents  per  pound  : 

Cents  per  pound 

49  3/4 

47  1/4 

48 

46  3/4 

:          45  : 

43  1/2 

46 

;           44  3/4 

:           45  1/2 

;           44  1/2 

42  3/4  -  44  : 

41  1/2 

41 

:           40  3/4 

Argentine,  Unsalted  .  . ..  . 

42  1/2  -  44 

Siberian   

:           32  3/4  -  36  3/4 

:  32-36 

I       .    39  3/4  -  40  3/4 

American,  unsalted  .... 

:           41  3/4  -  42  3/4 

In  New  York  on  Oct.  16,  92"  score  butter  wc  3  quoted  at  39-1/4  cents  per 
pound. 


GERMAN  HOG  PRICES  LOWER 

A  decline  of  about  $1.00  per  100  pounds  in  hog  prices  on  the  Berlin 
market  during  the  week  ending  October  15  is  indicated  in  the  regular  weekly 
cable  to  the  Department  of  Agriculture  from  the  Berlin  office.     Hogs  of 
220-265  pounds  weight  averaged  $17.34  per  100  pounds  as  compared  with  $18.37 
for  the  week  ending  October  C.    A  further  rise  in  lard  prices  occurred  with 
lard  in  tierces  at  Hamburg,  moving  up  from  $18.20  last  week  to  $18:80  this 
week.     Margarine  prices  remain  unchanged.    Receipts  of  hogs  at  14  markets 
increased  from  about  46,000  last  week  to  52,000  this  week,  the  highest  point 
in  .several  weeks,  indicating  that  the  customary  seasonal  increase  in  slaught 
ing  is  now  beginning.  "  4"c' 

Further  cables  covering  the  month  of  September  show  that • slaughtering 
of  hogs  at  the  36  most  important  markets  increased  but  slightly  from  222,000 
in  August  to  225,000  in  September.     A  larger  increase  may  be  leaked  fc  ■  next 
month.     German  imports  of  bacon  increased  from  about  3,300,000  pounds  in 
August  to  4,500,000  in  September,  but  there  was  practically  no  change  in  im- 
ports of  lard  over  the  previous  month,  imports  reaching  23/700, 000.  :  Hog 
prices  at  Berlin  averaged  $17.90  per  hundred  during  September  as  compared 
with  $15.79  for  the  month  of  August.  -:  v.: 


396 


Foreign:  Crops  and^Marke  t  s 
THE  BRITISH  APPLE  MARKET 
Week  Ending  October  IS,  I92H 


Vol, 


No.  17. 


Variety  and  Grade 


Origin"  •  ■ : 

:-  Market  : 

Week  ending  : 
Oct.  11,  1S2U  : 

Week  ending 
Oct.  IS,  192U 

• .           •  ...  ! 

per  bbl.'  : 

"p  DT     "Y\\~\  1 
i   t>  A  UUJ 

Virginia  : 

Londori  '"'  : 

$  5»32  - 

$7-16  \ 

$  5.61  - 

$  6.73 

it  • 

Liverpool  : 

k  Us  - 

7  70,  - 
1  'jj 

R  IS  -' 

*i  . 

London  : 

6  27  - 

1  16  ■ 

H.S3- 

6.2s 

H  « 

Liverpool  : 

5*S2  - 

7-S3  : 

5*3S  - 

7.U0 

II  - 

London  : 

— 



._ 

II 

Liverpool  : 

U.92  - 

5.59  = 

U.26  - 

5.61 

II 

London  : 

— - 

':'  II 

Liverpool  : 

:      5-37  - 

6^3  ' 

•  0;>.it9- 

6.06 

tt  . 

n       '■-  < 

5-37  - 

6J49 

DO6 

77 

Maine  : 

n 

:  - 

5.6l 

Virginia  ; 

11  ■ 

i        Li  p£  _ 
:         h-  « c.o  — 

5  «  ox 

1! 

:  ii 

:     5-32  - 

6.71 

f>  sic: 

New  York 

.  11 

:     HJ4S  - 

6,71 

Maine 

it 

'       k  rk 

k  0/7 

11 

;  " 

^         k  *>£  _ 

5.50 

'  1! 

:  " 

7  t;q  _ 

k  kQ 

:         per  box 

UUA 

Oregon 

:  n 

:  '    3-13  - 

3.92 

Washington 

:  London 

t  3.36 

3. si 

n 

:  Liverpool 

:        2. SI  - 

■306 

tt 

:  London 

:      .  2.32  - 

3>3S 

ti 

:  Liverpool 

:       2.U7  - 

3-03 

11 

:  London 

2  02  - 

?  k7 

ir 

:  Liverpool 

:       ,-2.02  - 

2  ^0 

Oregon 

:  Liverpool 

:'     £  2.U7  - 

5  3-iU 

ti 

!    $   2.31  - 

3  3.36 

California 

:  London 

:•     2.91  - 

3-30 

;-?  2^7  - 

2.63 

n 

:  Liverpool 

:      2*26  - 

2,69 

Oregon 

.  n 

c.3.36  - 

U.03 

Washington 

r  II 

:'•       2.02  - 

2.k7 

ti 

II 

:,  ■..  2.U7  - 

3.1>4 

n 

.  II 

:        1.79  - 

•  2.13 

York  Imperial: - 

AH  grades  - . 

All: grades. . 
Jonathan; 

All  grades . . 

AH  grades . . 
Yellow  Newtown: 

All  grades . . 

All  grades . . 
Ben  Davis: 

All  grades . . 

All  grades.. 
Gano : 

All  grades . . 

All  grades.. 
Stayman  Wine  sap 

All  grades . . 
Wine sap: 

All  grades . . 
Wealthy: 

All  grades. . 

All  grades. . 
Baldwin: 

All  grades . . 
Rhode  Island 
Greening: 

All  grades.. 
Jonathan: 

Extra  Fancy, 

Extra  Fancy. 

Extra  Fancy - 

Fancy  « 

Fancy  - 

C  Grade ..... 

C  Grade ..... 
Yello\7  Newtown: 

Extra  Fancy. 

Fancy  

All  grades. . 

All  grades. . 

All  grades  . . .. 
Grimes  Golden: 

All  grades . . . 
Rome  Beaaty: 

Fancy  

C  Grade  
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THE  INTERNATIONAL  BUTTER  SITUATION 


Tar -reaching  changes  have  taken  place  in  recent  years  in  the  de- 
velopment of  the  dairy  industry  throughout  the  world.     Such  changes  are 
now  vitally  affecting  the  volume  and  course  of  international  trade  in 
dairy  products  and  directly  or  indirectly  are  having  their  influence  upon 
the  markets  in  the  United  States. 

In  the  present  situation  there  is  ro  doubt  that  the  foreign  butter 
market  is  exerting  a  strengthening  influence  upon  the  market  in  this 
country.    At  a  time  when  foreign  production  is  the  heaviest  it  has  ever 
been,  recently  renewed  purchases  by  Germany  of  very  substantial  quanti- 
ties of  foreign  butter  together  with  seasonal  scarcity  of  imported  sup- 
plies in  Great -Britain  have  contributed  to  prevent  what  seemed  otherwise 
to  be  an  inevitable  decline  in  the  price  of  butter.     A  later  phase  of  the 
foreign  situation  may. in  turn. have- the  opposite  effect  upon  the  market 
for  butter  in  this  country  .and  abroad.  ... 

Dairy  production  has  been  increasing  in  recent  years  in  virtually 
all  countries  the  world. ofer.  This  can  safely  be  attributed  to  the  gen- 
eral profitableness  of  dairying  as  compared  with  other  farm  enterprises. 
There  is  every  reason  to  believe,  furthermore,  that  this  expansion  is  of 
a  substantial  and  permanent  nature-.,.-  Even  though  consumption  of  dairy  - 
products  may  be  expected  to  be>,iner.eased  more  readily  than  world  produc- 
tion can  be  checked,  the  processwill  involve  the  keenest  of  competition 
for  profitable  markets.  Already y  the, general  depression  in  the  European 
margarine  industry  gives  added  evidence  o^  heavy  world  production  of 
butter. 

The  most  recent  growth  in  dairying  has  taken  place,  not  in  the 
older  European  dairy  countries  such  as  Denmark  and  Holland,  but  in  the 
comparatively  new  and  unexploited  countries,  particularly  New  Zealand, 
and  in  Australia  and  .Argentina.     The  most  marked  change  in  the  world's 
dairy  production  since  the  outbreak  of  the  war  has  been  this  shift  from 
the  northern  to  the  southern -hemi sphere ,  with  the  corresponding  shift  in 
the  seasonal  trend  of  supply  ar:  well  as  the  additional  dairy  resources 
made  available  to  .  the  trade.         <•  ■ 

Russia,  before  the  war,  was  second  only  to  Denmark  as  an  exporter 
of  butter  with  an  average  exportation  of  150,000,000  lbs.  annually.  With 
the  outbreak  of  the  war  her  surplus  was  for  years  entirely  cut  off.  At 
present  the  European  butter  trade  is  about  back  to  prewar  volume  with  the 
former  Russian  supply  replaced  by  butter  from  other  and  newer  producing 
countries.    Eussia,  however,  is  again  beginning  to  export  in  considerable 
quantities.     It  seems  well  for  the  dairy  industry  in  the  United  States 
and  elsewhere  that  some  of  the  prewar  German  demand  is  being  rr    .  *ed  a 
the  same  time . 
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THE  INTERNATIONAL  BUTTER,  SITUATION, -Cant 'd, 

...  The  British  "butter,  market  through  a  combination  of  circum- 
stances has  "been  relived  during  much  of  the  past  year  from  the  pres- 
sure which  might  have  "been  expected  to  result  from  the  general  ten- 
dency toward  recovery  of  world  production  and  trade.     In  the  year 
ended  June  30,  1924,  Great  Britain' imported  501,760,000  lbs.  of  butter 
compared  with  the  record  importation  of  513,097,000  lbs.  during  the 
preceding  year.     The  sudden  revival  of  German  demand  has  heen  referred 
to.    An  altogether  temporary  check  upon  production . in  Australia  and 
Hew  Zealand  due  to  drought  also  contributed  to  cut  down  the  otherwise 
rapidly  growing  supplies.    Even  with  these  conditions  prevailing  the 
total  production  of  butter-fat  in  New  Zealand  decreased  only,  about  3 
per  cent  from  that  of  the  previous  season.     In  ordinary  seasons,  it 
is  safe  to  say,  there  will  he  a  steady  increase  in  dairy  production 
in  that  country.     In  Australia  near  the  close  of  the  season  in  July 
large  stocks  of  butter  were  reported  as  having  s+Ml  to  '  disposed 
of  before  the  spring  supplies  commenced.     Conditions  in  "both  dominions 
are  exceedingly  favorable-, for,  the  new  sea.son  just  begun. 

It  is  in  the  prospect  for  increased  supplies  from  Australasia 
and  Argentina  together  with  continued  recovery  of  the  dairy  industry 
in  Europe  in  the  coming  year  that  British  markets  may  be  expected  to 
find  such  ample  supplies  as  to  react  unfavorably,  rather  than  bene- 
ficially, as  at  present,  upon  the  market  for  American  dairy  products. 
The  conclusion  is  forced  upon  observing  dairymen  everywhere  that 
throughout  the  world  production  will  continue  to  increase  with  more 
and  more  consideration  being  shifted  to  the  demand  side  of  the  equa- 
tion. 

The  course  of  international  trade  in  hutter  is  indicated  in 
the  following  table  in  which  the  more  important  countries  have  been 
grouped  in  a  way  to  make  more  apparent  the  relation  of  surplus  to 
deficit  areas.     Some  40  per  cent  of  the  aggregate  imports  of  European 
countries  came  last  year  from  outside  Europe.    European  exporting 
countries,  old  and  new  (these  newer  countries  such,  as  the  Baltic 
States  "being  especially  important)  will  share  the  concern  of  export- 
ing countries  outside  Europe  in  the  nature  and  extent  of  the  competi- 
tion for  markets  in  the  great  European  centers  of  population  and  in 
America  as  an.  alternative  outlet. 
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BUTTER: 


INTEPJJATI01CiL--TRAJ)E;  ' 1909-13  ,  "1922,  1923, 
(Year  ending.  December  31) 


Country  "and 
Division  . 


1909-13 


Imports 


:1000  lbs. 

Jnited  States  :  -  1,6^7 

Canada  :  3.388 

Total  North  America  : .  ■  -  5.035 


Denmark.  '.'...:  -  6,2^1 

Finland  ,  :  2,370 

Netherlands  :  U,987 

Belgium*  .  :  1^,024 

France  ....  :  13,713 

Germany  :  lll.UUl 

Greece. . ,  :  206 

Italy  :  972 

Norway  :  976 

Spain   ..:  939 

Sweden  ...... . . . :  -    -  330 

Switzerland  ;  11,106 

United  Kingdom.  :  U55.U89 

Russia  .........:_ 

Total  Europe  excluding: 

Russia  :  622. 79^ 

Argentina  ,  :  113 

Australia  .:  H6 

Nev  Zealand, . .  :  1+7 

Union  of  S.  Africa  :  3 . 913 

Total  Southern  : 

Hemi  sphere  :  U.119 

Others  d/  :  39.86U 

GRAND  TOTAL:  ; 

Including  Russia. . . . :  Sfk^Olk 

Excluding  Russia  :  671.812 


.202 


Exports 


1000  lbs, 
M25 
 3,973 


8.098 


195.530 
26,337 
75,133 
3 ,125 
Uo,769 
4  9s 
8 

7,870 
3,137 

259 
■  ^5,570 
kk 

1,179 


150. 29U 


399,759 


6,93^ 
77,859 
38,761 
26 


123  ,580 


7,562 


689,293 
538,999 


1922 


' Imoorts 


1000  lbs. 
6,957^ 
6,397 


13,354 


?9 


10,816 
Ul,828 
6U,985 
2,35S 

2,787 
2,964 

7,65^ 

-  -5-, 691 

15,088 
^27,398 


583  .466 


136 


15£ 


20,719 


617.735 
617.735- 


Exports 
1000  lbs. 
10,938 
21,505 


32.UU3 


210,557 
18,373 
50,981 
294 

6,795 
619 

1,683 
l4 

231 
-•3~,o*+3" 
8 

1,673 


294,271 


53.977 

7S.975 
125,462 

1.500 


259.914 


1,900 


588,528 

588,528 


1923  (Preliminary) 


Imports 


1000  lbs. 

-2377^1 
2.738 


4,o4H 

103 

1,687 
21,342 
23,200 

2,903 
•    4 ,1+73 

526 
5,825 

301 

"---3-,U63- 
l4,68V 
a/558,139 


6U0.695 


1.166 


1,166 


3,337 


671,677 
671,677 


exports 


1000  lbs 

5,s46 

13,17^ 


19.020 


2U6.097 

1^,  m 

52,769 
220 

19,367 
1U7 

2,905 

26 

5M 

2C 
2.09L 


3U3.5U0 


67,562 
c/55.116 

lUo,012 

551 


263. 2Ul 


2.006 


627,807 
627. 80 7 


a/  Includes,  beginning  with  April,  shipments  from  Irish  Free  State,  formerly  not 

designated  as  imports,    Shipments  from  Ireland  amounted  in  1922  to  71,035,000  lbs. 
V  Official    figures  not  known.    Exports  variously  estimated,  probably.  15,000 ,000.  lbs, 
£/  Nine  months  ending  March  192U. 

d/  Includes  some  countries  of  lesser  importance  not  mentioned  in  above  divisions. 
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CHEESE:   INTERNATIONAL  TRADE, .  YEAR  ENDING  DECEMBER  31,  I9O9-T923. 
GChee  se  jnylud.es  all  cheese  made  f rom.  milk:   "cottage  cheese"  included)  


Country.  ; 


PRINCIPAL  EXPORTING 

COUNTRIES: 
Argentina. 
Australia. 
Bulgaria.  ...... 

Canada, ........ 

Cz  echo  Slovakia. 
Denmark.  ....... 

Finland. .-  

Italy.  ......... 

Netherlands. . . . 

New  Zealand.- .  .  . 
Russia.  ......... 

Switzerland.  .  ,  . 
Yugo  slavia.  .  ..  .  . 


PRINCIPAL  IMPORTING 

COUNTRIES: 
Algeria.  ...  . .  *  , 

Austria  

Austria- Hungary. 

Belgium  

Brazil,  . ...  .  

British  India. . . 

Cuha   . 

Dutch  East  Indie 
Egypt.  . 
France.. 
Germany 
Norway. 
Spain.  . 
Sweden. 
Tun  is.  r 
Union/ 
United 
-United 


outh  Africa 
Kingdom. . 
State s. . . 


Other  countries, 


Ave  rage 

 .1909  - -  19  2 \  .. 

Impo  rt  s  :  Expo  rt  s 


1;Q00  ? 
, Pounds: 

10,447 

•  ''36o 

Jb/  .63 
v  1,054 


l,4i4 

13.30S 
522 

3 

3,911 
7.150 


• -6,592 

-12,29  s 
• '31,771 

4, 17s 
i,3iU 

4,520 

757 
8, 182 
U9  ,-056 
48,687 
663 
5,032 
946 
1,382 
4,991 
257,^07 
46,346 
12,585 


otal  .-    SJQjllJj  535,124 


1,000:  ; 
Pounds 
a/'  6 
•.    . ;  799 
5,584 
167,260 

-.527 
2,086 
:  .  60,  560 

•  127,379 

•  "55,561 

7,011 

70,075 


d 


138 

966 

35^ 
1 

7 

U8 

26,880 
1,967 
377 
-53 
4i 

19 

3 

950 
5.1^2 
^.330 


1922. 


Import  s 


1,000 
Pounds 
1,475 


637 
r 1,355 

15,571 
■  750 
1 

.1,792 


Compiled  from  official  sources. 

-  '  '  mr-year  ave  rage . 

Two-year  average. 
cj  Sea  trade  only. 
dj  One  year. 

ej  Ten  months,  January-October. 


7,206 
9.8U7 

4s,3i6 
^94 
.  1,072 
3,84l 
'  1,491 
6,776 
•  60,272 
•51,9*4 
i,54o 

4,222 
1,992 
997 

.268 

29.4,938 

46,573 
3.502 

568,056 


Expo  rt  s 

■  1,000 
Pounds 

'  14,828 
317 

120,177 
2,275 
19.67^ 
5,989 

•  32,057 
11+3,769. 

■  130,05^ 

:  4^:152 

•  3,275 


196 


i,i4s 
1 

j  ;  4 

-r  102 
22,023 
2,235 

657 
453 

336 

19 
152 

581 

5.007 
2,362 

554,443 


Preliminary 
1925 


Imports 


1,000 
Pounds 


1,900; 
1.999 
..  731- 

10 , 228 
•  ■  -  873 


2,5^3 


7.416 

:39,54s 
6J.  1,006: 


:  .  6,014 
:5^,297 

■24,930 
.  .1.961 

ej  4,963 
4,164 

832 

'313,58^ 
•  64,420 
74o 

542, 149 


Exports 


1,000 
Pounds 
11,812 


116,202 
.  .4.,  016 
.  12,034 
.  2,944 

-  50,3S9 
13-6,-646 
161 , 444 

-  39,046 

2,412- 


1,042 


122 

33,226 

.  .636 
697 

ej  119 


118 

945 

8.331 
1,198 

■3.379 
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«  CONDENSED  AND  EVAPORATED  MILK:     INTERNATIONAL  TRADE, 
CALENDAR- YEARS,  1909  TO  1923. 


Country: 


Average 
1909-1913. 


Imports 


PRINCIPAL  EXPORTING         :  1,000 
COUNTRIES.      .-.  :  Pounds 

Australia-  .1/ . . . .  >\v. k ,463 

Canada. .  ........: 

Denmark  2/ 

Italy  

Netherlands,   :4/ 

New  Zealand. .  l/. .  . . : 

No  rway  ,  

Switzerland  : 

United  States*  : 


4,463: 

131' 

259; 

'  4.575= 

232: 

24,813: 

177- 

'4i  ,056 

11: 

3/  4,724 

50,293: 

66,969 

806 

5,913: 

664: 

-  1,043: 

987' 

6,791 

39  = 

•  55- 

53^ 

190,581. 

163 

•  227,393 

26l. 

132 

4.8: 

1,482: 

3: 

1,443 

3' 

v  32,106 

:'  1,08.9- 

■  15,382: 

986: 

16,069 

201: 

,  20,539 

:  5 

-  45,474: 

177  = 

■  55,227 

3/  16,200 

:  5,294 

■  187,497= 

10,398 

194,264 

Expo  rt  s 


ls000 
.Pounds 


1922 


Imoorts 


1,000 
Pounds 


Exoorts 


1,000 
Pounds 


1923 
Preli 


Import  s\' 


minary 


1,000 
Pounds 


Exports 


1,000 
Pounds 


5/ 


PRINCIPAL  IMPORTING  : 
COUNTRIES  i  . 

Argentina  .  -  -..  . 

Belgium.  

Brazil  . . . .  . : 

B ri-t-i  sh  I  ndi  a.  JLj  : 

China, . .  ......: 

Cuba  : 

Egypt  .......  ..ijj 

France.  . . .  . . » •  . : 

Germany., 8/   : 

Japan.  

Java  &  Madura.  :2/ 

Philippine  Islands...."..: 

Spain  . .  . . : 

Sweden  : 

Union  of  South  Africa  . »: 

United  Kingdom  „ 

TOTAL  TOTEY- 

FIVE  COUNTRIES  :     24Q.751:  209,578 


11 

4 
28 
1 
2 

10 

6 

12 

5 

21 
121 


742 

,694 
,236 
,4s4 

,457 

,62s 
,458 
.  66 
,061 
,126 
,311 
,605 

28 
,227 
.175 


.  4,140 
12,080 

2/  74 
92 


48.221 


818 
762 

1,323 
7,222 

2,025 
4l,228 
2,310 

32,923 
9,294 

11,052 
12,177 

83 

162 
6,932 

207.081 


l4o 
172 

24 

7,350 

1,022 


8 
1 

15.529 


9/ 


669 

7,083 
9,443 

1,545 
31,304 

8,872 


36 

,  190 

10,697 
249.996 


89 

195 


38 

8,286 
582 


1 

l?-469 


349.321 


540.871 


332,726 


632,472 


SOURCE;    Official  sources 
NOTES:      l/    Includes  some  preserved  milk. 
Two-year  average. 
Four-year  average. 
Three-year  average. 
Not  separately  stated. 
Twelve  months'  sea- trade,  eleven 
One  year  only. 

Includes  some  powdered  milk. 
Ten  months. 
Less  than  500. 


1/ 

1 

5/ 
16/ 


months'  land-trade. 
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IMPORTS-  OF  BUTTER  INTO  THE  UNITED  KINGDOM  FOR  THE  TWELVE  YEARS 
•ENDED    30TH  JUNE,   1  9  2  k. 
:  Tons  of  2,24o  Pounds. 


ear 

"n'a- 

ed 


F  0  R:E  I  G  N 


Oth 

,:une 


:  Argen- 
:  t  ina 


■•-313 
•Slk 
1915 
1916 
1917 

-1-918 

1919 
1920 
-1921 
1922 
1923 
1924 


4,400 
2.358 

5,791 

5, -oUi 

13,199 

16,-646 

5,369 
19,^23 

16,821 
22,156 
27,^52 


.  Den- 
ma  fk 


82  ,'5,146 
38,935 
8  2, : 258 
54,662 
50/445 

9,237 
2,856 

34,591 
47,520 

67.313 

81,982 
91,056 


France 


13.167 
11,328 
17,651 
12,74s 

4,56-5 
1,44  s 

47 

201 
265 
38 

2,119 


Hol- 
land 


6,584 
7.572 
7,452 
64o 
4,4ii 

1,557 

82 
2,289 

5,435 
1,694 

5.254 

8 , 3  6S 


No  rway 
and  Sweden 


17 

18 
10 
3 


,211 
.  7  /4 
,573 
,985 


414 

231 
,128 


Russia  r:  Other 


Finland    f: Countries 


35 
41 

26 
41 


,194  r: 
,056  r: 
,537  r: 
.723-r: 


r: 

r.'t' 


■  ,812 
501 
4,632  i 
7.273  f 


•378 
665 
1.39-4 
2,880 
7,374 
6,543 
12,343 

6,30s 
1,123 

165 

3.815- 
7.266 


i  0  .  t  a  1 
Foreign. 


159,430 
170,708 
150,179 
122,429 

71,  s¥» 
31,984 
31,974 
49,984 
74,327 
90,894 
124,727 


30th 

June 

Australia 

Canada 

B  E  1,1  I 
New  Zealand 

S  H 

South  ; 
Africa.  : 

Total  : 
British  : 

grand"'- 

T  0  t  a 

1913 

26,4l4 

13,416  - 

39.830  ■ 

199,310 

1914 

26,076 

\              41  : 

:      16,609  : 

42,726  : 

213.434 

1915 

21,848  : 

443 

:      17.920  i 

40,211  : 

190,390 

1916 

:  6,363 

:  1,188 

:      18  ,.371 

25,922  : 

143,351 

1917 

28,012 

5,360 

'  16,639 

1,336 

51,847  ■: 

123,691 

1918 

27,067 

:  1,266 

17,841  -  ; 

766 

46,940 

:  78,524 

1919  ■ 

16,342  : 

3,415 

i  18,179 

:           345  : 

33,731  • 

'  70,755 

1920 

15,75^ 

2,424 

:      12, 586 

:  30.764 

:      SO,  74c 

1921 

36,214 

995 

r  28,085 

:  592 

:  65,886 

:  140,213 

1922  ; 

51,688  ; 

1,646 

:  43,184 

:  1,369 

t  97.887 

:  188,781 

1923  ! 

32,850  : 

:  7,638 

.  63,619 

:  227 

•  104,334 

:  229,061 

1924  . 

24,007 

1,934 

51,847 

:  77,838 

:  224,00? 

Source:     W.  Weddell  &  Co, ,  Io  don. 


ctober  22 ,  192H 


Foreign  Crops  and  Markets 


REVIVAL  0?  GERMAN  BUTTER  IMPORTS. 

German  demand  for  foreign  "butter  within  the  past  year  has  been  revived 
to  such  a  degree  as  to  affect  materially  the  world  "butter  market.    In  fact, 
the  recently  renewed  "butter  import  trade  of  Germany  is  about  the  most  encourag- 
ing, development  from  the  point  of  view  of  the  "butter  producer,  in  the  whole 
foreign  situation  at  the  present  time.    In  the  first  eight  months  of  this  year 
there  was  imported  into  Germany  a  total  of  62,oH3,05S  lbs.  of  butter.  Imports 
during  the  preceding  year  were  almost  negligible    Economic  conditions  in  that 
country  were  such  that  even  the  domestic  product  could  not  be  purchased  freely 
in  the  German  cities*    A  competent  observer  reports  that  on  one  particular  day 
last  year  there  was'  just  one  barrel  of  butter  in  all  Berlin. 

While  Germany  must  continue  to  import  butter,  much,  of  course,  depends 
upon  general  economic  developments  in  that  country  as  to  how  near  the  imports 
may  again  approach  the  volume  of  111,000,000  lbs.  imported  annually  before  the 
war.    It  is  still  somewhat  uncertain,  too,  what  policy  may  finally  be  adopted 
in  Germany  regarding  the  proposed  import  duty  on  butter.    On  the  whole,  however, 
it  appears  now  that  economic  conditions  are  such  that  i£  no  considerable  import 
duty  on  butter  is  imposed,  German  demand  may  be  the  most  important  factor  in 
relieving  the  American  butter  market  from  some  of  the  foreign  competition, 
which  justifies  serious  consideration  as  the  new  export  season  in  the  southern 
hemisphere  approaches. 

BUTTER;     IMPORTS  INTO  GERMANY  BY  COUNTRIES,  CALENDAR  YEaR. 

1923  AND  JANUARY  -  AUGUST,  1923  AND  132k, 


•  :  Calender  :  January  -  :     January  - 

Country  from         :  Average  :  year  :  August  :  Augu3t 

which  imported       :  1909-1915  :  1921   1923   :  192^ 

:  .     Pounds  :  Pounds  :  Pounds  :  Pounds 

Russia  in  Europe)     :  .  :  :  ; 

Russia  in  Asia    )     :  52,986,900  :  aj  :  a/  :  a/ 

Netherlands   36,677,269  :  1.152, 12H  :  570,110  :  17,081,902 

Denmark  :  11,631,073  :  1,533,520  :  26U,993  :  33,591,^90 

Finland.  :  U,521,Ull-  :  :  :  

Austria-Hungary  :  3 ,355^131  :  :  . 

Sweden....'  :  828,268  :  :  ';' 

Prance  ;  H-g2,lU6  :  ':  : 

Other  countries....:  90S ! 9^6  :  217,81*1  :  1^7,928  1  11,370,666 


Total  :     111.U141.207    :     2,903.^58    :        983.031      j  62.qUU.Q58 


a/  Included  in  "other  countries", 
bmpiled  from  Monatliche  Nachweise  auswartigen  Handel  Deutschlands.  Dec.  '  23, 
Aug.  1923  and  Aug.  192U. 
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-WORLD  PRICES  OF  DAIRY  PRODUCTS  GOMPABED  WITH  THfiSE  OF  OTHER  FABM  pRO^rf.  AND 

OF  ALL  C0M1VJDDITIES  SINCE  1913 


1913  =  100  PER  CENT 
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PRICES  IN  THE  UNITED  STATES  AND  ABROAD  SINCE  THE  WAR  HAVE  FAVORED  DAIRY 

I  PRODUCTION 

At  the  present  time  in  the  United  States,  the  relative  advantage 
in  price  which  dairy  products  have  maintained  in  recent  years  over  other 
farm  products  is  in  process  of  disappearing.     It  does  not  appear  that 
this  is  a  local  or  domestic  situation ' only,  but  rather  that  the  same 
change  is  taking  place  on  an  international  scale.     Prices  of  dairy 
products  in  recent  years  have  been  lower  relative  to  the  general  price 
level  of  all  conimodities  than  they  were  before  the  war  in  such  countries 
as  the  United  States, Great  Britain;  Canada.  Denmark,  Australia,  and  New 
Zealand,    Farm  products  generally,  however,  have  been  still  lower  than  """' 
dairy  products.    This  is  shown  graphically  on  the  preceding  page. 

With  farm  prices  depressed,  the  tendency  has  been  irresistibly 
toward  dairy  production  through  the  utilization  of  cheap  feed,  and  rela- 
tive expansion  of  the  dairy  industry  with  increasingly  heavy  world  pro- 
duction of  milk  and  its  products  as  a  result,     A  peculiarly  significant 
example  of  this'  tendency  is  found  in  Great  Britain,  that  great  world 
market  for  all  agricultural  products.    An  official  .sport  of  the  Ministry 
of  Agriculture  and  Fisheries  of  August  29,  19^4,   states  that  in  Great 
Britain  "in  recent  years  the  production  of  meat  and  milk  with  relatively 
low  prices  for  feeding  stuffs  of  all  descriptions  has  generally  been 
accepted  a"  being  much  more  remunerative  on  the  whole  than  the  produc- 
tion of  grain  for  sale.  ***    If  the  rising  tendency  in  prices  of  feeding 
stuffs  is  to  continue  during  the  winter  when  the  demand  for  artificial 
feed  is  at  its  maximum,   it  would  seem  that  the  production  of  meat  and 
milk  may  become  relatively  less  remunerative," 

Production  is,  of  course,  but  one  aspect  of  the  situation.  But 
with  the  price'  situation  such  as  is  suggested  by  the  preceding  graphs, 
the  consumption  of  dairy  product.s  would  appear  to  have  been  encouraged 
throughout  .this  period. 

Estimates  of  butter  consumption  per  capita  before  and  since  the 
war  in  the  more  important  countries  as  shown  in  the  following  table 
indicate  generally  increased  consumption  in  exporting  countries.  Ben- 
mark  is  an  exception.    -With. greatly  increased  production,  a  larger  pro- 
portion has  been  exported,  amounting  in  1Q23  to  fully  80  per  cent  against 
76  per  cent  in  1914.     Of  the  butter  importing  countries,  France  and 
Switzerland  are  consuming  somewhat  less,  while  in  Germany,  which  before 
the  war  was  second  only  to  the  United  Kingdom  as  an  importer,  consump- 
tion until  late  in  I923  was  limited  practically  to  domestic  production. 
Without  the  development  of  unusual  demand,  especially  in  Germany,  the 
world 1  s* consumption  can  hardly  be  depended  upon  in  the  present  situation 
to  increase  correspondingly  with  increasing' production  without  the 
stimulus  of  lower  price.  _ 
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RODUCTION  AND  CONSUMPTION  OF  BUTTER  IN  SPECIFIED  COUNTRIES  BEFORE  AND  SINCE  THE  WAR 
Official  reports  from  International  Institute  of  Agriculture  and  supplementary 
original  sources  with  estimates  based  on  such  reports.     Estimates  of  consumption 

arrived  at  by  disregarding  changes  in  stock.) 


•  :                  :             :             :     Total    :  :Consu.: 
Country              Year        : Production: Imports:Exports:Estimated:  Population  :tion: 

•  :                  :             :             :Consump-  :  :  capita 
...                      '•  1  :  :  :     tion      :   : 

:                    :   "1,000      :   1,000  :   1,000  :     1,000     :  '.Pound: 

:                    :     pounds    :  pounds:  pounds:  pounds    :  : 

lermany  :  1913  :     771,610  : 119,576:     ■>■  602:  890,584  :  61,000,000  a:  14.6 

:  I923  :     584,000  :     1,000:                585,000  :  62,000,000  a:  9, It 

Denmark  :  l9lU  :     257, 484  :     6,242:200,670:     63,056  :  2, 849, 000  a:  20.2 

:  1923  :     30^,235  :•  4,044:246,097:     62,182  :  3,352,000    :  13.6 

France    I913  :■  469, 240  :  13,713:  40,769:  442,184  :  39,602,000  b:  11.2 

:  1923  :     421,668  :  -23,200:  19,367:  4?-5,50l  ;  39,210,000  c:  10. 9 

United  Kingdom.  :Ay,  1909-13  :     25I,  324 • : 455, 489 :     1,179:  705,634  :  1+5, 370,000  b:  I5.6 

:  1921  :     279, 984  :  372, 885:     1.105:  651,774  :  i47.26U.OOO    :  13.8 

Netherlands  ...:  1912  :     148,165  :     4,  636:  86,307:   .66,494  :  3,013,000  a:  22.1 

:  I923  :     153.035  :   -1,687:  52,769:  101,953  *  3,564,000  a:  28.6 

Switzerland  ...:  1913  :       37,258  :  11,155:          56:     48,357  :  3,830,000  a:  12.6 

'    :  19  22  :      28  ,  660  :  15,08  8  :            8:     43,740  :  3,880,000     :  11. 3 

Canada  ...  .:  I9IO  :     201,596  :        394:     4,615:  197.375  7,207.000  b;  27. 1* 

:  1923  :     263,457  :     2.73S:  13,174:  253,000  :  9.1^5.000  a:  27-7 

Argentina  :  1913  :      22,482  :        126:     8,342:     lb, Oik  :  7,885,000  d:  1.8 

(factory  butter}  I922  :       73,6l6  :        — -:  52,395:     21,221  :  8  ,  699  ,  000  c_:  2.1 

Australia  1913  :     198,755  :        139  -  75. 79*+'- ■  123,100  :  4,872,000  e:  25.; 

:  1922  :     267,067  :   :  78,975:  188.092  :  5,436,000  c:  %i 

New  Zealand  ...:   ■  1913  :       64,o6jl  :   :  41.S92:     22,369  :  1,032,446    :  20.C 

':  1923  :     174,016  :        — :l40,012:     34,004  :  1,311,381     :  26. C 

United  States  .:  19±4  : 1,637,000  :     7,201:     3,688:1,640,000  :  97, 468,000  a:  l6.° 

:  I923  :.l, 862,000  :   15.772:     3. 753: 1,814,019: 110,831,000  a:  1  V 


a  Estimated.     b  -I9II.    c  -I92I.     d  -1914.     e  -I913. 

^icial  estimate  of  consumption  25-3  l°s-   indicating  accumulation  of  "tocks.  Stoc 
have  been  disregarded  as  stated  above  in  estimates  made  in  this  able. 


Oct.  22,  1924. 
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FOREIGN  COMPETITION  REMAINS :  IMPORTANT  FACTOR  IN  UNITED  STATES  BUTTER  MARKET 

In  the  matter"' of  'the  -riot  quantity  of  foreign  butter  entering  its 
markets,  the  United  States,  'occupied  precisely  the  same  position  during 
the  fiscal  year  just  passed  that  it  hold  bef ore  the  Emergency  Tariff  went 
into  effect  in  the  spring  of  '1921.    -This  tariff,  which  fixed  a  duty  of 
six  cents  per  pound  on  imports  <of  butter,  served  at  the  time,  to  chock  the 
foreign  butter  trade  of  the  United  'States,'  which  had  swung  from  an  excess 
of  exports  over  imports  in  1918-19,  amounting  to  30,000,000  pounds,  to  an 
excess  of  imports  over'  exports,  amounting  to  26,000,000  pounds  in  the  year 
ending  June  30,-  1921 .  'Since  1922,  however  j'  with  a  duty  of  eight  cents  per 
pound,  butter  imports  have  continued  rather  steadily  to  increase.  The 
course  of  our  foreign'  trade  on  the- basis  of  fiscal  years  is  shown  below: 


Year.  : 

Excess  ; 

Excess 

ending  : 

v  Imports  " 

:-     ''Exports  -  ; 

of  : 

of 

June^  30  : 

Imports 

Exports 

■■. .  Pounds 

.  .-  f  ■ ,    -*■*■  [ 

i-        Pounds  ; 
:.   •  «-  ■ . 

Pounds 

:"  Pounds 

1919....- 

4,131,469-  ; 

33,  739,  960^ 

29,608,491 

1920,.... 

.  20,770,959.' 

:-!    '  27 s  155,  834  : 

;'  6,384,875 

1921.-.^.- 

34*343,653 

•:        7,,  829,  255 

;  26,514,398 

1922.. ..' 

9,551,292 

:        79  511„997  - 

:     ■  2S039,295 

1923.... 

:  15,772,285 

:  3,753,038 

i  12,019,247 

1924.... 

:  29,465,824 

:  3,273,300 

;  26,192,524 

At  the  time  the  tariff  of  1921  wont  into  effect,  the  butter  exports 
to  the  United  States  were  more  a  reflection  of  attractive  prices  to  be 
realized  hero  than  the  rffoct  of  pressure  from  any  unprecedented  heavy 
production  abroad.    V/orld  trade  was  recovering  but  was  still-  considerably 
below  pro -war  volume.    Since  that  time,  however,  relative  prices  of  butter 
and  other  farm  products  have  favored  dairying  both  at  home  and  abroad. 
Domestic  production  of  butter,  total  and  per  capita,  has  been  increasing 
each  year  as    indicated  by  the  following  figures  from  actual  reports  from 
factories  to  the  Bureau  of  Agricultural  Economics,  together  with  estimates 
of  farm  butter  based  on  census  reports. 


Estimated 

:  Estimated 

Calendar  : 

Production 

per  capita 

:      per  capita 

Year  : 

production 

consumption 

Pounds 

:  Pounds 

:  Pounds 

1,560,000,000 

:  15.0 

:  14.8 

1,539,000,000 

:  14.6 

:  14.7 

!  1,705,000,000 

:  15.9 

:  16.1 

1,779,000,000  : 

:             16.4  : 

;  16.5 

T  L '■'  C.  ■  LJ  o   ••••            •  •  • 

•  .1,862,000,000 

:               16.7   -    .  ■  : 

:■  .  16.7 
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FQREIGN  COMPETITION  EE  MAINS  IMPORTANT'  FACTOR  IN  U.S.  BUTTER  MARKET,  Cont'd, 


in- 


Domestic  demand  lias  at  the  same  time  been  sufficiently  strong,  as 
dicated  by  the  table  above,  to  maintain  the  price  of  butter  in  United  States 
markets  at  -  such  a  level  that  it  attracts,  e specially  during  our  winter  months, 
considerable  shipments  of  foreign  butter.     It  is  during  our  winter  season,  of 
course,  when  prices  are  seasonally  highest,  that  New  Zealand,  Australia,  and 
Argentina  are  in  the  flush  of  production  and  exportation. 

In  the  changing  price  situation,  there  :.  s  much  that  might  be  confusing 
and  misleading.     For  example,  in  the  winter  months  of  I923-2U- Danish  butter  in 
London  was  quoted  at  the  equivalent  of  as  much  as  13  cents  lower  than  the  price 
of  9 2- sco 're  butter  on  the  same  date  in  New  York,  whereas  since  July  Danish 
butter  in  London  has  been  quoted  actually  higher  by  as  much  as  6  cents,  than 
92-score  butter  on  the  same  date"  in  New  York.   "The  change  is  to  be  attributed 
largely  to  the  seasonal  fluctuation  in  Great  Britainis  supply  of  foreign  butter. 
Now  that  New  Zealand,  Australian,  and  Argentine  butter  is  again  beginning  to 
reach  Briti sh  markets ,  the  supply,  if  it  can 'be '"'judged  from  pre  ent  prospects, 
will  be  more  than  ample  unless  prices  to  consumers  are  iiiaterially  lowered. 
Prices  of  92-score  butter  in  New  York  compared  with  London  prices  are  •  shown 
in  the  following  table.     It  is  apparent  that  with  storage  holdings  of  butter 
in  the 'United  States  60  per  cent  greater  on  October  1  than  a  year  ago.,  the 
foreign  price  situation  continues  temporarily  at  least  a  strengthening  factor 
in  the  butter  market  of  the  United  States. 


BUTTER; C OMPARAT I VE  MONTHLY  "AVERAGE  PRICES  IN  NEW  YORK  FOR  92-SCORE  AND  IN 
LONDON  FOR  BEST  DANISH,  WITH  DIFFERENCEo  INDICATED,  APRIL,  1921  (a) 

.  •        TO  DATE  " 

(All  quotations  in  cents  per  pound  with  conversions  at  prevailing  rate  of  exchange) 


l  1921 

:  1922 

:  1923 

:  .  192U 

:N.  Y. 

:  N.Y. 

l  -U.  Y. 

N.  Y, 

Month 

.New 

:  Lon- 

:  over 

:  New 

Lon- 

:  over 

:New 

Lon- 

over 

:New 

.  Lon- 

:   ove  r 

York 

:  don 

:  Lon- 

:York 

.  don 

Lon- 

York 

:  don 

:  Lon- 

:York 

:  don 

:  Lon- 

:  do  n 

:  don 

:  don 

:  ion 

Jan. 

:  37 

35 

:  2" 

i  '52 

•  kh 

:        "  8 

:  53 

:  U2 

:  11 

Feb.  • 

'  37 

36 

:  1 

:  50 

■  kk 

:  60 

:  51  . 

:  U2 

:  3 

March 

kG 

-3S 

■  .35 

:  3 

:  -.14-9 

;  UI4J4 

:  5 

•  U8 

.  ko 

:  8 

April: 

:  1+8 

:"  -2 

:;38 

'  38. 

:  0 

:  U6 

:  37 

:  9 

:  38 

:  3k 

:  U 

May  . 

■  32 

36 

:'  -U 

:33 

38. 

0 

:  k2 

:      32  • 

:  10 

39 

■  38 

:  1 

June  ; 

•,  33 

.34. 

-1  - 

:  37 

Uo 

i  -3 

■  39 

r  "  31 

:  8 

U2 

:  36 

:  6 

July 

Uo 

Uo 

:  0 

•  36  : 

^3' 

-7 

39 

•  35 

:  6 

Uo 

39 

1 

Aug.  : 

^3  : 

UU 

:  -1 

•  35  • 

U2 

:  -7 

U1+ 

:  36 

:  3 

'38 

^3 

liil  • 

•  ■  -5 

Setvt  : 

^3  : 

Ui 

:      2  . 

%1  : 

UU' 

-3  • 

'kG  : 

Ul 

5 

38  . 

..-6 

Oct.  : 

^7  ! 

Ul 

:       6  : 

U6  : 

W:  ■ 

2  . 

US  : 

'Ul  • 

7 

.-  --<-,  1 

b  • 

-10| 

Nov.  : 

U5  : 

1*5 

0  • 

■51  : 

uu " '. 

7 

■53  : 

Ul  • 

■  .  12  . 

Dec.  : 

UU  . 

3*7  - 

7  : 

•5U  : 

U3  : 

11  : 

.55  : 

kl  "i 

12  ; 

Note:  ....A. minus  indicates'-  that-  the  London  price  is  above  the  New  York  price  by  the 
amount  shown. 

a  New  York  quotation  for  October  16. 

b  London  quotation  for  October  lG  cabled  by  American  Agricultural  Conmissioner. 
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BUTTER  'TRADE  NOTES  -I92U 
Holland 

The  exports  of  batter  from  Holland  in  the  six  months  ending 
Jane  30,  I92U,  amoanted  to  35,5*17,000  poands  as  compared  with.  .21, 217,000 
poonds  in  the  corresponding  period  of  1923-    Germany  has  recently  been 
the  largest  bayer  of  Datch  batter,  absorbing  in  the  six  months  named 
more  than  one-half  of  the  entire  exports,  according  to  Smor  Tidende, 
Aagast  22,  132k. 

New  Zealand  and  Aastralia 

In  New  Zealand  and  Aastralia,   the  oatlook  for  dairy  prodaction  at 
the  close  of  tlie  last  season  (Jaly)  was  reported  as  "splended",  with  generally 
favorable  conditions  for  spring  prodaction.    The  oatlook  for  prices,  on 
the  other  hand,  was  reported  as  not  bright.    Arrivals  of  batter  in  cold 
store  in  Sydney,  Melboarne,  and  Brisbane  daring  the  last  two  weeks  in 
Aagast  indicated  a  fifty  per  cent  increase  over  the  .  :>rresponding  period 
last  year, 

Ih  a  discassion  of  the  prospects  for  the  ne-r  season  in  New  Zealand, 
a  correspondent  of  "Cold  Storage"  (London)  reports  a  fair  nomber  of 
farmers  as  swinging  back  to  sheep,  owing  to  the  better  valaes  now  pre- 
vailing for  wool  and  matton.     "Mostly  this  reaction  is  amongst  men  that 
look  to  dairying  when  valaes  for  wool  fall  to  onremanerative  retarns." 

Norway 

Imports  of  batter  into  Norway  daring  the  first  half  of  192*+ 
exceeded  the  exports  by  137,000  poands  only,  whereas  in  the  first  half 
of  1923,  imports  amoanted  to  2,932,000  poands  more  than  the  exworts. 
In  the  five  years  preceding  the  war,  Norway  had  an  average  net  export  of 
batter  amo anting  to  somewhat  more  than  2,000,000  poands.     It  is  expected 
that  within  a  few  years  the  nrodaction  will  be  great  enoagh  to  maintain 
a  net  export. 

i 

Finland 

Exports  of  batter  from  Finland  daring  the  first  seven  months  of 
192U  amoanted  to  11, SUU , 25S  poands  compared  with  10,266,612  poands  in  the 
corresponding  period  of  1923.    Baring  the  entire  year  1923.   they  amoanted 
to  only  lU, 500,000  poands  as  compared  with  19,300,000  poands  in  1922. 
The  decrease  daring  I;  23  was  dae  not  so  mach  to  a  decrease  in  prodac- 
tion as  to  the  increase  in  domestic  ccisanption,. 

Sweden 

Exoorts-                    Imports:  Net-Exports: 

First  six  months  in  I92U  5;912,gl0  lbs.     592,7.77  lbs.  5,320,03j  lbs. 

First  six  months  in  1923                  3,S23,97S    "    1,325,191      "  .2,1+9.8, fSJ  » 

Compiled  from:     Smor  Tidende,  Aagast  1,  I92U . 
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BUTTER  TRADE  MOTES  -  132k,  Cont'd. 


Denmark 

Total  exports  of  batter  from  Denmark  between  January  1  and  August  29,  192U, 
according  to  figures  published  in  the  Danish  Butter  Trade  Journal  of  September 
12,  amounted  to  185, 375, 996  pounds  distributed  as  follows: 


Country  Pounds 

Great  Britain  132,070,972 

Norway  and  Sweden   771,610 

Germany,  Czechoslovakia,  Switzerland....  U.3, 002,928 

France   1+314,306 

Belgium  i   520  ,  286 

United  States .  Jl . . .  :   6, 188, 312 

Others  ,.   2,387,582 

Total  185,375,996 


Comparison  with  last  year  brings  out  -the  interesting  fact  that  the 
total  export  indicated  above  for  eight  months  ended  August  29,   1924,  is 
practically  the  same  as  the  export  of  185,4-51,392  pounds  for  the  nine  months 
ended  September  30,  1923.    Exports  to  Germany  last  year  were  insignificant. 


Argentina 

Exports  of  butter  from  Argentina  during  the  first  seven  months  of  1924 
amounted  to  44,  317,000  pounds  compared  with  l-'-0,984,000  pounds  in  the  corresponding 
period  of  1923,  according  to  Estadista  Agro-Pecuar  ia,  Boletin  Mensuel,  July,  I92U, 


RECENT  GROWTH  OF  DAIRY  INDUSTRY  IN  ENGLAND  AND  WALES. 


Of  the  total  consumption  of  dairy  products  in  Great  Britain,  approximately 
45  per  cent  in  terms  of  their  milk  equivalent,  is  produced  within  the  country. 
The  following  estimates  of  milk  production  in  England  and  Wales,  based  on 
reports  of  the  Ministry  of  Agriculture  and  Fisheries  have  a  direct  bearing  upon 
the  foreign  trade  situation. 


Year  Estimated  Milk  production 

Imperial  Gallons  Pounds 

1921  1,025,000,000  10,581,000,000 

1922  1,109,000,000  11, UUS.OOO.OOO 

1923  1,150,000,000  11,871,000,000 

Milk  for  consumption  as  such,  has  for  some  time  been  in  over— sapply  in 
Great  Britain,  and  yet,  according  to  an  official  report  by  the  .  nistr 
Agriculture  and  Fisheries,   it  can  be  manufactured  into  butter  and  cheese, 
especially  in  the  winter  months,  only  at  a  loss..    Butter  made  on  the  farm 
is  reputed  to  cost  the  farmer  twice  as  much  as  if  he  purchased  imported  butter. 


October  22,  I92U 
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BUTTER:     vVholesale  prices,  Best  Creamery  ;So lids  in  Toronto  and  92  Score  in 
Nev?  York,  on  the  First  Day  of  Each  Month  from  January  1,  1920,  to 
date.    Canadian  prices  converted  to  U-  S-  currency  at  daily  rate  of 
exchange..              '•  • 
■■'     "   (Cents  per  pound)  ^  


Month 


1920 


Tor- 
onto 


Ne:v 
York 


Difference 


N.  Y. 

over 
Toronto 


Toronto 
over 
N.  Y- 


1921 


Toronto 


Ne:v 
York 


Difference 


N.  Y. 

over 
Toronto 


Toronto 

over 
Nev7  York 


January 
February 
March. . . 
April. . . 

May  i 

June .... 

July  

August. . 

September 
October. 
November 
December 


January 
February 
March . 
April. 
May . . . 
June . . 
July.. 
August 
Sept embe 
October . 
November 
December 


January. 
February 
March , . . 
April. . . 
May ..... 
June- — 


S2 

58 
58 

60 

57 

50 

52 

5^ 

56 

58 

53 
50 


38 
39 
39 
UU 
Uo 
35 

40 

39 
39 
39 
39 

40 


UU 

^5 
45 
35 
32 


69 
66 
64 

67 
6U 
60 
59 
55 
57 
61 
62 
57 


7 

•8 
■6 
•7 

7 
.0 

7 
1 
1 
■3 
•'9 
v7 


50 
52 
53 
53 
33 
29 
3* 
38 
38 
38 
38 
39 


57 

50 
55 
49 
36 
29 
36 

44 
41 
45 
47 

U7 


7 
♦8 

2 

'3 

6 
•3 
7 

>9 

5  8 


1922 


1+0 

39 
38 
36 
Uo 

35 
38 
35 
39 

44 

50 

53 


2 
4 


5 

11 

13 


41 
44 
U2 
50 
36 
36 
34 

35 
39- 

40 
40- 
40 


1923 


:  53 

:        12  : 

:     -  U7 

:          3  : 

:        U9  s 

7  : 

:  5.1 

I             1  'z 

43 

:           7  : 

:  39 

3  : 

:  37 

3  s 

:  42 

:         7  : 

:         45  • 

:  -  .  U7  ; 

'7  i 

:        51  J 

11  J 

5U  : 

14  : 

1924 


5U 

51 

US 

38 
Uo 
U3 


10 
6 
'3 

3 


:U 


a  Prices  as  of  15th  of  each  month. 
Canada,  Dominion  3ureau  of  Statistics  and 


U.S.  Bureau  of  Agri.  Economics. 


CANADIAN  AND  UNITED  STATES  BUTTER  PRICES 


The  relationship  between  prices  of  butter  in  Toronto,  Canada,  and  in 
Nevr  York  has  not  been  much  affected  by  the  import  duty  no^i  in  eff  ect  in  the 
United  States.     In  both  countries,  production  and  consumption  have  increased. 
Consumption  in  Canada,  however,  has  been  particularly  heavy,   amounting  to 
a  half  again  as  much  per  capita  as  in  the  United  States.. 
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CANADIAN  AND  UNITED  STATES  BUTTER  PRICES,  Cont'd. 

The  rapidly  grovang  Canadian  popalation  continues  to  absorb  the  balk 
of  the  steadily  increasing  production.    On  the  other  hand,   in  the  United  States, 
production  of  batter  has  been  increased  ander  the  stimalas  of  a  protective, 
tariff'  and  relatively  small  profits  in  other  farm  enterprises  until  it  is 
noticeably  pressing  apon  demand  at  present  prices.     The  preceding  price 
comparison  indicates  that  there  is  some  slight  seasonal  differences  between 
the  tr70  markets,  bat  that  on  the  rhole,  no  material  shift  has  taken  place 
since  the  setting  op  of  the  tariff  of  six  cents  per  pound  in  May,  1921,  or 
that  of  eight  cents  per  pound  in  September,  1922. 

CANADIAN  CONSUMPTION  OF  BUTTER  1921-1923. 


1921.  : 

1922.  : 

1923.' 

BUTTER, 
«  

On  hand  January  1  ....... 

production:                  _  ; 

C  Pounds.  \ 

■  '  14,640,354 

■'     128,744, 6lo" 
100,000,000 

pounds. 

,11,629,530 

r  152,501,900 
100,000,000 

:  Pounds. 

\ .    14,  645,599 

\     163,^56, 759 
100,000,000 

243,3  34,964 
4,018,159  ■ 

264,131,U30 
6,396,836 

!  278,102,353 
:  2.738,065 

:  2^7,403,123 
:  9,132,926 

270,528,266 
:        21 , 504 , 808 

280,  SU0,423 
;  13,173.711 

Per  Capita  Consumption. . . 

:  238,270,197 
11,629,530 
:  226,640,667 
8,788,433 
:  25.79 

:  249.023.U58 

14,645,599 
:     234, 377,359 
:  8,966,834 
:  26.14 

267,S66,71'2 
:  16,627,979 
;  251,038,733 
9,146.457 
f  27,45; 

Dominion  Department  of  Agriculture,  Dairy  and  Cold  .-Storage  Branch,  August  1,  19?ut 


LITHUANIAN  FARMERS  TURNING  TO ' DAIRYING 

The  Lithuanian  Government  is  said  to  boliove  that  vhen  Russia    once  more 
becomes  a  large  grain-exporting  country,  Lithuania  cannot  hope  to  compete 
-ith  Russia  as  a  grain  exporter,  and  must,   therefore,  turn  her  attention  to 
other  branches  of  agriculture.     That  is  to  say,  Lithaania  must  cease  to  produce 
cereals  for  export,  and  devote  her  energies  to  dairy  farming  and  the  breeding 

.  pigs,  exporting  butter,  cheese  and  pork  in  place  of  grain.  She  must  it 
is  stated,  develop  along  much  the  same  lines  as  Denmark,  and  it  is  reported 
to  be  the  policy  of  the  Lithuanian  Government  to  favor    this  transition. 

Department  of  Overseas  Trade,  Renort  on  the  Economic  and  Industrial  Conditions 
in  Lithuania,  April,  1924.  . 
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RAPID  INCREASE..  IN  ARGENTINA'S  EXPORTS  OF  CASEIN. 

The  rapid  development  of  the  Argentine  casein  industry  is  shovm 
"by  the  fact  that,-  tTtiile-  the  exports  amoanted  to  only  207.QOO  pounds  in 
1902,   in  1923  more  than  25  million  pounds  T7as  shipped  to  foreign  . 
countries*    This  amount  exceeded  the.  exports  of  any  previous  year.  During 
the  seven  months  January-jaly,  1924,  nearly  22  million  pounds  had  already 
left  the  country,  an  increase  of  6  million  pounds,  or  33  Per  cent  over -the 
same  period  a  year  ago.    The  following  table  shot7S  the  exports  of  casein 
from  Argentina  since  1902; 


Casein:    Exports  from  Argentina,  1902  -  I92U. 


Year 

i        Quan  t  i  ty 

Year  : 

Quant  i  ty 

Year 

:  Quantity 

1,000  pounds  : 

1,000  pounds 

1,000  pounds 

1902  , 

207  : 

1912  : 

7,716  .: 

1922 

:  21,953 

1903  : 

705  : 

1913  : 

7,597 

:  IS  _3 

25,057- 

190H  : 

3,737  : 

19  Ik  l 

6,kk9  i 

i  1923 

1905  : 

6,65s  : 

1915  : 

5,7^9 

■  7  mo 

1906  : 

6,792  : 

1916  : 

6,507  : 

Jan*-; 

1907 

:            ktkSJ  ; 

1917  1 

10,751  ! 

July 

15,U0h 

1908  : 

^,537- 

:   191S  : 

7,357  : 

192U 

1909  . 

6, 117 

■  1919  : 

23,602 

.7  mo, j 

1910  . 

:           6,55^  1 

1920  : 

20,939  *  : 

Jan„- 

1911 

:            kJSO  : 

1921  : 

17.19U 

.  July 

i  21,510 

Compiled  from  Anuario  del  Comercio  Exterior  Argentina,  1902-1920  and 
Estadistica  Agro-p ecuaria,  Dec,  1921-1923  and  July,  192U. 


The  United  States  is  by  far  the  heaviest  purchaser  of  this  com- 
modity taking  6S  per  cent  of  the  total  exports  in  1923  and  53  Per  cent 
during  the  first  seven  months  of  I92U.  In  recent  years,  Germany  has 
taken  between  l6  and  2k  per  cent,  mth  the  United  Kingdom  ranking  third 
as. a. market  for  this  product. 

DATRY  FARMING  IN  AUSTRIA  NOT  FULLY  RECOVERED 

Dairy  farming  in  the  Republic  of  Austria  has  made  "less  progress  in 
recovering  its  prevrar  status  than  have  other  industries.     While  the 
topography  and  climate  of  the  country  are  relatively  more  suitable  for 
cattle  rearing  and  dairy  farming,  than  for  agriculture  generally,  the 
number  of  cattle  is  smaller  and  the  quality  poorer  than  before  the  nar. 
Cattle  decreased  in  number  from  2',355,87S  In  1910  to  2,162,936  in  1923, 
a  decrease  of  192, 9^2.  head  or  about  eight  per  cent.    The  number  of  gc  ts., 
on  the  other  hand,   increased :  from  239,  IU7  in  1910  to  3S2.20U  in  1923. 
These  comparisons  are  made  on  the  basis  of  estimates  for  the  present' 
territory  in  I910  as  published  in  "The  Agricultural  Situation  in  Austria, " 
by  L.  G.  Michael,  Department  of  Agriculture,  Washington,  March  10,  1923, 
and  the  International  Crop  Report  and  Agricultural  Statistics,  International 
Institute  of  Agriculture,  Rome,  May,  I92U. 
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PRODUCTION  OF-  MILK,  CHEESE,  BUTTER,  AND  CONDENSED'  MILK  IN  SY/ITZERLAND,  I913-I923 


Year 


1913 
19 14,. 

1916., 
1917.. 
191S.. 
1920.. 
1921.. 
I922... 
1923 -a 


Milk 


Pounds 


6,019, 
6,107, 
5,732, 
5,644, 
4,so6, 
4,139, 
^53, 
4, £20, 

:5>23S, 


000 , 000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 


Chpp  0  p 

OUOUcIlbcU.  IMlXrC 

Po  unds 

*                  "Pa n tiH  c 

120,557,000 

;         37,258,000  : 

88, 184, 000 

174,825,000 

:  37,^78,000 

:  121,253,000 

127,  If  26, 000 

:  36,596,000 

:  110,230,000 

110,291,000 

37,037,000 

99  ,  207,000 

71,429.000 

:  30,804,000 

66, 138.,  000 

63,052,000  : 

28,880,000  : 

55,115,000 

SU, 877,000  : 

20,9U4,000 

46,297,000 

102,007,000  : 

26,896,000 

:  66,138,000 

122,027,000 

28,660,000  : 

48,501,000 

125,31+5,000 

28,660,000  : 

..  .  70,5^7,000 

a  1923  figures  from  Milchstatistik  der  Sch-veiz  far  das  CTahr  I923. 
Compiled  from:    Lait  et  ses  Derives,  1924,  and  International  Institute  of  Agricult 
p  abdications* 


PRODUCTION  AMD  EXPORTATION  OF  BUTTER  IN  I-JETHERLAWDS 


increasing  in  recent  years 
is  becoming  so  industr iaiiz* 


Batter  production  in  the  Netherlands  has  "been 
until  it  no^exceeds  the  prewar  outpat.    'The  country 
that  just  about  one-third  of  the  total  production  is  exported  as  compared  mth 
more  than  one-half  in  1912. 


Production  durin 

g  the  last  three 

years  compared  v/ith  prewar 

production 

has  been  as  follows: 

1912 

1921 

1922 

1923 

pounds 

-oounds 

pounds 

O  0  and  s 

148,165,000  132,384,000 

138,522,000 

153,035,000 

Exports  by  countries  together  mth  total  imports  have  been  as 

follows: 

1913 

I92I 

1922 

1923 

1V0C0  lbs. 

1,000  lbs. 

1,000  lbs.        1,000  lbs. 

Germany 

41,978 

2,264 

2,169 

United  Kingdom 

17,505 

7,169 

8,702 

20,893 

Belgium 

18,572 

14,949'  " 

22,066 

15,721 

F ranee 

16,283 

16,905 

7/92 

Others 

3,647 

3,563 

3,250 

TOTAL  EXPORTS 

81,902 

44,528 

50,981 

52,769 

"  IMPORTS 

*  5,529 

U.Uoi 

10,816 

1,687 

Source:     Recent  figures 

from  Smor  Tidende  September 

5,   1924,  qaoting 

"Udenrigsministeriets  Tidsskrif t" 

Supplementary  official  fi 

gures 

have  been  pablished  previously  in 

Foreign  Crops  and  Markets. 
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DAIRY  PRO] 

7JGTS:.  .  EXPORTS,  FROM  NET 

7  ZEALAND,  YEAR 

Pi  ■' 

Year.  " 

:  ;v  Porter 

*  "  'Cheese.  ' 

pounds 

;             p  0  and  s 

9,918,8UU 
'  1^,695,072 

1906  

1910  

50.6iU.U8O 

1911  ? 

U9, 187,^88 

1912  v.-.  ..• 

:  •■•Bf,63i,s14-o  ■  ■■ 

1313  V.-.V. 

f  -  68,506,-256  " 

i9iu...-:v.v.'.~ 

-  96.7U2.912 

1915  

91,532.896 

1916  

106,33^,592 

1917  

"~  99,203,216 

191s  

••^gyguu,  160 

1919  

.....  .v..:  -  3S.73i.6l6 

176,093,832 
136,809,600  ■■ 

!?v . i"-:  3Ut9-'5,008  : 

1921  

.;'v.  :  100,  630,000  : 

153.30u.00cy 

130.05U.000  •  • 

1923  XY.i 

.  i6i,UUU,000; 

Compiled  from-' Statistics  of  the  Dominion  of -"  New  Zealand. 

-  f 


BETTER  MARKETING  OF  AUSTRALIAN  BUTTER  URGED';  £0  t- 

A  detailed  report  has  "been  sdbmitted  to  the  Minister  of  Trade  and 
Customs  by  Mr.  M.  A-  G'Callaghan,  Commonwealth  Dairy  Expert,,,  dealing  with 
the  conditions  ander  which  Australian  batter  is  marketed  in  G-reatr  Britain, 
According  to  the  New  Zealand  Dairyman  (August  20,  192U),  the  writer 
sams  up  Australia's  dairy  position  on  the  London  market  in  a  nutshell  '-hen 
he  says  that  Australian  producers  are  in  danger  of  being  caught  between 
two  millstones,  namely,  the  high  quality,  uniformly  marked  and  graded 
butter  of  Hew  Zealand,  and  the  low  quality  butter  of  Argentina,  and  Siberia 
and  that  there  is  more  demand  for  higher  grade  butter.     There  is  every 
indication  that  during  the  next  fer^  years  British  markets  will  be.  swamp.ed 
with  lower  grade  butter. 

FRENCH  RESTRICTIONS  OH  BUTTER  EXPORTATION  EXTENDED^  1- 

The  French  restrictions  on  the  expor "feafcion,  reexportation,  ware- 
housing,  transit,  and  transshipment  of  butter  ("Tariff  No.  37)  have  been 
_.:ctended  until  farther  orders,  according  to  a  decree  of  June  25  published 
in  the  Journal  Officiel  for  June  26,  1$2'-.  ;  Export  authorizations  may' 
still  be  granted  under  conditions  to  be 'determined  by  the  Minister  of 
Finance . 

Danish  3utter  Trade  Journal  (Smor  Tidende)  August  15,  192U . 
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WORLD  LIVESTOCK,  MEAT  AND  WOOL  NEWS 

Estimates  recsifSxi  from  ten  1/  European  countries  during  the  last 
part  of  1923  and  the  first  six  months  of  1924  show  that  there  has  "been 
an  increase  in  the. cattle,  sheep  and  swine  population  of  these  countries 
over  the  preceding  year, 

;  f  .    •  r  ■   

The  number  of  x'at.tle  in  the  ten  countries  so  far  reporting  is 
estimated  at  54,255,000  compared  with  53,077,000  last  year,  an  increase 
of  2,2  per  cent.     Sheep- increased  from  76,783,000  to  79,997,000- or  4.2 
per  cent  and  swine  from  34,363,000  to  38,545,000  or  12.2  per  cent.  The 
total  number  of  cattle,  sheep  and'-  swine  in  these  countries' is' now  93*5, 
94»6,  and  86,6  per  cent  respectively  of  the  number  in  the' same  territory 
"before  the  war.  .        :  .  .  ^.^  •  :  

Yugoslavia,  the  latest  country  to -report,  shows  small  increases 
over  last  year  in  horses,  sheep  and  goats.    Sheep  increased  from 
7,542,110  to  7, 639, 257, or  1»3  percent,  and  goats  from  1,681,-219  to 
1,730,204,  or  3  per  cen't*  .  A  decrease  of  193,130  head  or 'from '4, "053, 115 
to  3,869,985  occurred  in- the  case  of  cattle,    Hogs  decreased  about 
81,000  head,  from  2,577,704  to  £3496*723*    Consul  -K,"S.  Pat  ton 'stationed 
at  Belgrade  states  that  the  -decrease  in  cattle  and  hogs  'Was  due  mainly 
to  lack  of  forage  last  year,  as  ...a  -result  of  which  cattle  were  sold  at 
low  prices  and  exported  in  large  quantities.    Exports  of  cattle  during 
1923  amounted  to  205,513  head  or  about  twice  the  number  exported  the 
previous  season.    The  Consul  states  that  a  largo  forage  crop  is^  ex- 
pected this  year  and  that  farmers  will  probably  increase  the  number  of 
cattle  and  horses  in  order  to  make  up  for  the  decrease  of  last  year. 
It  is  expected. that  the  quality  of  this  year's  cattle  will  be.  much 
higher  than  that  of  last  year,    Methods  of  cattle  raising- have  improved 
considerably  in  Yugoslavia  in  recent  years  and.  livestock  products  are 
finding  a  good  market  in  foreign  countries.  - 

An  appropriation  of  approximately  50,000,000  francs  ($2,500,000 
at  exchange  on  October  15.)  is  included  in  the  budget  for  the  encourage- 
ment of  cattle  and  poultry  raising,  in  Belgium^    The  Ministry  of  Agri- 
culture is  actively  encouraging  restocking..     Imports  of  meat  products 
from  abroad  have  shorn  a  large  ir-crease  during  the  past  few  years  and 
the  competition  of  these  frozen  meats  with  domestic  meats-;is  keen.. 

Statistics  of  the  number  of  livestock  in  the  province  of  Ontario, 
Canada,  have  just  been  received*  although  estimates  of  the  total  number 
in  Canada  for  July,  1924,  are  not  yet  available^   Cattle  in  the  province 
of  Ontario  have  increased  from  2,838, 000. to  2,917,000  and  swine  from 
1,735, 000. to  1,808,000.     Sheep,  decreased  from  908,000  to  870,000. 

England  and  Wales,  Scotland,  Northern  Ireland,  Germany,-  Belgium, 
Spain,  France,  Latvia,  Rumania,  and  Yugoslavia^ 
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WORLD  LIVESTOCK,  MM  MD  TOOL  KE\»S,  Cont'd. 

According  to  the  Sansinena  Company,  of  Argentina,  exports  of 
frozen  and  chilled  meat  from  South  America,  exclusive  of  Brazil,  from 
January  to  August  31,  1924,  were  as  follows,  figures  for  1923  in  par- 
enthesis: Frozen- sheep  and  lambs,  3,082T156  (3,058,943);  frozen  beef 
quarters,  4,454,490  (2,254,408);  chilled  beef  quarters  3,599,695 
(3,211,392),  J 

Clearances  of  beef  from  Australia  during  July  Here  heavy*  In 
addition  to  190,254  quarters  shipped  to  the  United  Kingdom,  145,331 
quarters  went  to  other  countries.    For  the  same  month  last  year,  exports 
to  the  United  Kingdom  and  to  other  countries  were  112,898  and  42,444 
quarters  respectively. 

The  coming  wool  clip  in  Australia  is  being  estimated  at  2,000,000 
bales,  according  to  reports  published  in  Hew-  South  Wales,    The  general 
impression  in  Australia  seems  to  be  that  the  United  States,  Germany,  and 
Japan  will  be  in  the  market  for  larger  quantities  of  wool  than  they  pur- 
chased last  season.    Last  season's  clip  totaled  nearly  1,800,000  bales 
and  74,000,000  sheep  were  shorn. 

There  is  a  strong  tendency  among  stock  owners  throughout 
Australia  to  increase  the  number  of-  sheep.    Sheep  ranchers  have  been  greatly 
encouraged  by  the  high  prices  paid  for  wool  and  with  the  belief  prevalent 
that  all  indications  point  towards  a  naintenance  of  present  high  levels, 
increases  in  the  sheep  population  of  Australia  may  confidently  be  expected. 


CORN  PRODUCTION  IN  SPECIFIED  COTJNTRIES  1923  AND  1924 


Country. 

:  1923. 

;  1924. 

: '  1924 
;  Decrease 
.from  1923. 

:  1924 
:  Increase 
:  over  1923. 

NORTH  ALiERICA, 

:  1,000  bushels 

1,000  bushels 

.  Per  Cent 

;  Per  Cent 

United  States.  

:  13,608 
;   .  3 t 046, 387 

13 , 102 
2,458,809 

;  3.7 
:  19.3 

Total  North  America 
EUROPE, 

!  3,059,995 

1  2,471,911 

!  19*2'- 

09,205 
\           49,247  . 

26r867  • 
:    .  10,621 
;  165 

98,420 
79,524     . i 
. :  18,582 

9,531  : 
158 

:  10,3 
 61.5 

:  30.8 

10.3  ; 
4.2 

Czechoslovakia  

Switzerland.  

Total  5  countries  of  : 
Europe  - 

176 , 105  : 

206,215  : 

17,1 

T0tal  7  countries  re-: 

3,236,100  : 

2,678,126  ; 

17.2 

Hi  8 
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'  SUGAR  BEETS  IN  EUROPE. 

Czechoslovakia,  which,  has  suffered  a  great  deal  from  heavy  rains, 
reports  clear;  and  sunn,y  weather  the  last  few  days  of  the  week  ending  September 
27.     Te-sts  made  off  the  sugar  'beets  on  September  8  showed  the  following  results; 
The  average. rweight  of- the  root s- lis  about  3S  grams -or  nearly  9-6  per  cent  greater 
than  last  year,,  yet  the .  sugar' content  is  about  1*5  Per  cent  less.    Thus  the 
weight  of  sugar  in  the  roocs'  is'  "about  the  same  as- at  "the  same  date  last  year. 
Erom  this  it  would  appear  that  any  increase  in  the  Czechoslovaki an  sugar  crop 
will  be  .elite  principally  to  the  increased  acreage  of  beets. 

•  Belgium  reports  clear  weather,  with  a  "slight  increase  in  temperature 
which  has  produced  a  noticably  favorable' growth.    The  average  weight  of  the 
beets  is  about  98  grams  greater  than  last  year,  while  the  sucrose  content  shows 
a  decrease  of  .35  Per  cent* 

In  France.,  the -weather  is  reported  to  be  favorable  for  the  beet  crop. 
The  sugar  content  has  improved. 

In  Italy,  beet  slicing  is  well  under  way.    Results  to  date  have  been 
disappointing  in  the  light  of  earlier  estimates.     The  sucrose  content  is  low, 
in  many  instances  being  as  much  as  3  Per  cent  below  last  year.    The  reason 
for  this  given-  as  ..-l^cfc  of  sunshine  during  the  latter  part  of  the  growing 
season.    It  n^y.  also  be  due  partly  to  the  fact  that  some  of  the  increased 
acreage  was  grown  by  farmers  who  had  had  no  experience  in  growing  sugar  beets. 

•      ■•■  RESULTS  OF  THE^LATSST.  TESTS  OF  SUGARBEETS. 


« 

Country'.  : 

Date 

:  Weight  of 

:  Weight  of 

:     Suaro  se 

:  rcotSi 

:  leaves. .- 

:  content. 

:  Grams 

:  Grams 

:  Per  Cent. 

is, 

?.92H 

:             523  : 

:  UU6 

:  16.77 

1923  i 

:           395  : 

:  ' 322 

:  17.89 

Czechoslovakia  Sept. 

^31 

:  3UU 

:  16.U6 

:  Sept. 

10, 

13? 3 

:  393 

>  323 

t  17-98 

Belgium  (Hasbengafc)  Sept„ 

15, 

:            507  . 

:  .  688 

:  15.75- 

-     ".  ^09 

:'  510 

:  16.10 

•  ( Kamurr) .  . :  .  S  ep  t , 

18, 

1924 

:  50T 

507 

;  lU,S0' 

1923  : 

M6l  :' 

;  492 

:  15.38 

West  Poland  :  Aug. 

23, 

1924  ; 

301 

:  329 

:  16.01 

1923  i 

293  • 

372 

:      15. S5 

is, 

192U  : 

IM 

:  16.U 

:  :  -■'<•         :  Sept. 

1     -     .  r 

.  -i. 

27, 

1923 

3U8  : 

......  335' .  .  j 

18.4 

iled  from  Die -Beut^'Giie.  Zuckexihdustrie,  September  20  and  Sept-mher  2"  1924. 


October  22,.  1924  r        _  jForei^i..3C.rops  .a^i  Maxke.ts      -  .. .  419. 


POTATO  PRODUCTION  IF  SPECIFIED  COUNTRIES  1923  AND  1924. 


1924 

:  1924 

Country  • 

:     ;  1923' 

:     ;  1924  : 

Decrease 

:  Increase 

from  1923 

:  over  1923 

:  1,000; 

i  -  1,000  :  : 

Per  Cent 

:  Per  Cent 

•   NORTH'  AMERICA 

:  bushels 

:  bushels  : 

;  92,495 

:     :  83,283: 

10.0 

:  412,392 

:  423,508: 

:  2.7 

Total  North  America. . 

:  504,887 

_  : 506. 791  ^ 

:  .4 

EUROPE 

■  ♦ 

England  and  Kales  

:  102,891 

:        98 , 672  : 

•  4.1 



Norway   

:  24,270 

:        22 , 524  : 

7.2 

Sweden   

60,234 

:  59.194: 

->  7 

Netherlands   ■  

:  89,921 

:  96,856: 

7.7 

Luxemburg   

:        6 , 724 

5,512: 

18.0 

Switzerland   

:      23 , 292 

:  19,842: 

14.8 

Hungary   

:      49 , 024 

69,967: 

42.7 

Bulgaria  .  

t.       1 .220 

1 , 819.: 

49.1 

Lithuania   

:       59 , 900 

64,669: 

8.0 

Po  land   

:  973,500 

973,014: 

Finland   

:  15,800 

19,936 : 

26.2 

Total  11  countries  of 

:1, 406, 776  : 

1,432,005; 

1.8 

Total  13  countries  of 

North  America  and 

Europe  reporting. . . . 

:1, 911, 663  : 

1,938,796: 

1.4 

7 


.  CANADIAN  MACARONI  'INDUSTRY..  . 

The  macaroni  industry  of  Canada  has  made  steady  progress  during 
the  last  ten  years  according  to  a  recent  report  issued  by  the  Dominion 
Bureau  of  Statistics.  .  Nine  factories  with  a;  capitalization  of  $873,000 
are  now  operating  in  -the  Dominion  with  a.  total  output  of  approximately 
11,500,000  pounds.     Daring  the  pre-war  period  the.  Dominion  imported  nearly 
7,000,000  pounds  of  macaroni  annually.     During  the  year  ending  March  31y- " 
1924,  only  1,626,000  pounds  of  macaroni  were  imported-      ;  ••  •' 
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GRAINS:  EXPORTS  FROM  THE  UNITED  STATES,  JULY  l-QCTCBER  it,  1923,  1924, 
 AND  EXPORTS  OF  PORK  JANUARY  1 -OCTOBER  11,  1924.  


Commodity 


■~T'T-^~tTJuly  1  - 


Oct .  13'., 
1923 


Grain's :  : 

-  ,  Wheat  -~  .,-~yy;.i.  ... 
-  'wheat  flour.*.,,:;. 

.  Rye  .7.  . '. 

Corn  .  .  .  

Oats  .  .  .:. 
Barley  .:  


.  1,000 
Bushels 
39,756 
1,273 
.7, 408 
2,815 
461 
6,323 


Pork: 


1 ,000 
Pounds 


Hams  and  shoulders 
inc. wilt; sides. . 
Bacon ,  inc .  Cumb 
erland  sides .... 

Lard  . . . :  

PiCkled  pork. . . . 


Oct.  11, 
1924 


1,000 
Bushels 
64,772 
1,738 
19,851 
1,729 
1,898 
6,637 


5/ 


1,000 
Pounds 


Jan. 1-Octll 
1924 


258,461 

270  ,'767 
772,792 
22,187 


Week  ending 


Sept.  27; 
1924  _ 


1,000 
Bushels 
5,77; 


a/ 


3,067 
155 
330 
405 


1,000 
Pounds 


1,692 

7,038 
15,155 
252 


Oct.  4, 
1924 


1,000 
Bushels 
aj  8,980 

4,-558 
128 
865 

1,494 


1,000 
Pounds 


1,831 

7 ,  Zoo 
14,738 
517 


Oct.  11 
1924 


1,000 
Bushels 
a/  10,547 

4,149 
86 
475 
1,380 


1,000 
Pounds 


1,913 

4,486 
12 , 237 
352 


Compiled  from  official  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
aj  Including  wheat  flour  via  Pacific  ports. 

b/  From  July  1  -  Aug.  31,.  not  reported  weekly  from  Atlantic  coast  ports.  
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